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Analyzing market and demographics were concepts introduced in Session 3. Why is it important
to analyze demographic groups? What factors should be considered when marketing to specific
groups?
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and maintain a successful entreprencunial venture, SUess that the most valuable assets
a business startup are an informed entreprencur and the right product or service idea. The
business can be a trnditional venture o 3 nonprofit, secial venture.

Also on Page 8§ in the Stadent Workbook, paint out the soction titked On Your Own Activity
Remind the students that additiorsal mformation, activitics, and podeasis are available onlime that
are specific 1o ench session's topac. The Web addresses to these links are included in the activaty.
Remind the stidents that the onlime matenial is to be reviewed outside of the sesson time

Explain that during this scssion they W il consider the right matket or customers for their

product of service

Activity One
Market Needs

Tell the students that research shows that one conmon trail among successful entrepeencurs
1% a passion for thelr customers (market). Eateeprencurs who are intent on knowing and
meeting the needs of their customers are maore successiul. Provide focal and curvent examples
of bow meeting customers ' needs leads to business success, of how Gailure to meet (hose
needs hurts a business,

Explain that one way to analyze a particular market is 10 discover 1ts Wanis arxd needs by
conducting & geacralized study of a group

Separate the class into groups of four. Tedl the students they will select a demographic to
analyze. Define demographic and marketing. Sugpees! they either choose i demogrphis
they are o part of (50 that they have personal knowbedge) or one that they know well enough
{0 determine its possible wants and needs, Offer the following sugpested demographics for

consideralon:

« The school's student body.,

» The school’s teachers and stall,

» Parents with teenagers.

« Members of a specific sports team or the school's athletes in general,
« Members of a specific school club,

After the students have selected thear demographic groug, ask them to tum to Page 9 m e
Student Workbeok and complete the section titled A Day the Life, Allow § minutes Lot
them to complete this section. Nexl, bave the groups read and discuss Logical and Personal
Neads on the same page. Have groups take another 5 minules 1o complete the brainstorming

portion that follows.
Ask far volunteess to preseit responses.

Tell the students they now will develop an advertisement to sell thew product and service to a

select demaographic




